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(Expressed in United States Dollars) 

Years ended December 31, 2024 and 2023 

See accompanying Notes to financial statements. 
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 Notes 2024 2023 

Insurance revenue 3 263,235 845,000 
Insurance service expenses 3 (109,423) (562,589)
Net expenses from reinsurance contracts held 3 (40,941) (83,743)

Insurance service result 3 112,871 198,668 

Net gains (losses) on financial instruments 8 784 394 

Net investment income (expenses)  784 394 

Finance income (expenses) from insurance contracts issued  32,536 23,513 
Finance income (expenses) from reinsurance contracts held  (5,426) (3,367)

Net insurance finance income (expenses) 8 27,110 20,146 

Net insurance and investment result    
Other general and administrative expenses  (311,381) (283,534)

Other income (expenses)  (311,381) (283,534)

Net income (loss) and total comprehensive income (loss) 
for the year  (170,616) (64,326) 
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 Head Office 
Account 

 Accumulated 
Earnings (Deficit) 

 Total Head 
Office Account 

      

      

Balance on December 31, 2022 736,542  (1,434,138)  (697,596) 

    

Total comprehensive loss for the year    

Loss for the year -  (64,326)  (64,326) 

Transactions with head office (Note 3)     

Contributions from head office 347,105  -  347,105 

Withdrawals by head office (288,953)  -  (288,953) 

 (58,152)  -  (58,152) 

Balance on December 31, 2023 794,694  (1,498,464)  (703,770) 

Total comprehensive loss for the year    

Loss for the year -  (170,616)  (170,616) 

Transactions with head office (Note 3)     

Contributions from head office 1,270,745   -  1,270,745 

Withdrawals by head office (771,777)  -  (771,777) 

498,968  -  498,968 

Balance on December 31, 2024 1,293,662  (1,669,080)  (375,418) 
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 2024 2023 

Cash flows from operating activities   
Net loss for the year (170,616) (64,326) 
Adjustments to reconcile net loss to net cash provided by operating activities:   

Decrease/(increase) in reinsurance contract assets and liabilities (1,658) (42,983) 
Decrease/(increase) in premium receivable (79,539) 16,212 
Increase/(decrease) in accounts payable (11,962) 20,838 

Net cash (used for) operating activities (263,775) (70,259) 

Cash flows from investing activities   
Proceeds from sale of investments 1,053,346 1,065,846 
Purchase of investments (1,037,846) (1,053,346) 

Net cash provided by investing activities 15,500 12,500  

Cash flows from financing activities   
Contributions from head office 1,270,745 347,105 
Withdrawals by head office (771,777) (288,953) 

Net cash provided by financing activities 498,968 58,152 

Net increase in Cash Equivalents 250,693 393 

Cash Equivalents, beginning of the year 1,101,479 1,101,086 

Cash Equivalents, end of the year 1,352,172 1,101,479 




























































